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James Adamson
Chairman and CEO

Kmart Corp.

Don Coleman
Chairman and CEO

GlobalHue

[minem
Producer, rapper,

actor
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starting with his appointment as
Kmart Corp. chairman nearly a
year ago.

After that, Adamson's salary,
signing bonus, background and
even his temporary living
arrangements at the posh
Townsend Hotel in Birmingham
were subjected to scrutiny by
dozens of news organizations.

Why? Adamson was assigned the
role ofrepairing the largest
retailer in U.S. history ever to
enter Chapter 11 bankruptcy.

His year was rocky. In February,
Adamson gathered about 20
members of the local and national
media for his hrst news conference
as chairman - and then canceled
the event more than a half-hour
after itwas scheduled to begin.

Then his employment contract,
which originally hadag4 million
signing bonus, was questioned. A
revised contract reduced the bonus
to $2.5 million. but Adamson's
compensation is worth more than
$5.87 million this year.

The biggest decision Adamson
presided over was the closing of
2fJil stores and the elimination of
22,000 jobs. But the announcement
occurred in March, about the
same time that news emerged
about retention loans granted to
former Chairman and CEO
Charles Conaway and more than
24 other top executives. All told,
the loans exceeded 928 million.

Adamson's problem: Most of the
22,000 employees received no
severance payments. Plus, the
loans were made on his watch.
He's been a Kmart board member
since 1996.

What's more, Kmart lost more
than $2.1 billion during the hrst
nine months of the year on
$22.9 billion in sales. That was
worse than the same three quarters
of the previous year, when Kmart
lost $796 million on sales of
$25.3 billion.

On the positive side, Adamson
oversaw the successful launch of
the Joe Boxer line of merchandise
in August and announced an
exclusive merchandise deal with
Latina pop singer Thalia in
September.

So what's on tap for Adamson in
2(X)3? Another roller-coaster ride.
Kmart plans to announce
more store closings this month,
complete an internal investigation,
submit a reorganization plan next
month to the Bankruptcy Court in
Chicago and try to emerge from
Chapter il by July.

- Brent Snauely

agency.
In April, Coleman took his

name offthe door of the Southfield
agency to create a one-stop shop
for all types of multicultural
advertising.

In July, he successfully held
onto the estimated $140 million
Dalmler0hrysler AG multicultural-
advertising account alter a high-
profile review.

Multicultural advertising
accounts have become more
important in recent years as
demographics change and as
major advertisers increase
budgets allocated to reaching
ethnic and demographic
minorities.

Coleman considered the four-
month review to retain the
DaimlerChrysler business the
most intense of his career. Also.
the review was monitored closely
by the Revs. Al Sharpton and
Jesse Jackson, who were
concerned that a nonminority-
owned agency might win the
business.

Coleman and DaimlerChrysler
partly attributed the agency's win
to concepts for marketing the
Dodge Caravan and Chrysler
Town & Country minivans to
multicultural gxoups.

Coleman thinks GlobalHue's
restructuring also helped support
DaimlerChrysler goals. The
former Don Coleman Advedslng lnc.
and Hispanic-focused Montemayor
YAsoclados, based in San Antonio,
were renamed GlobalHue to
reflect what had been a holding
company. The Interpubllc croup of
Cos. in New York City owns
49 percent of GlobalHue.

Also last year, GlobalHue
acquired an Asian-focused agency,
Los Angeles-based Innovasla.
GlobalHue also has an alliance
with gay, lesbian, transgender and
bisexual agency Bragman &
Assoclates in Los Angeles.

-Jennette Smith

back on the map of the
entertainment world in a way that
hasn't been seen since Bob Seger
and Motown Records ruled the
charts.

And regardless ofwhether you
agree with his message or the way
he delivers it, Eminem, who grew
up in Walren, was a smashing
business success in 2002. That
success rubbed off on countless
Detroit area businesses.

Consider that the movie
"B Mile," for example, took in 
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more than $114 million through
Dec. 29; while his CD, "The
Eminem Show," sold 7 million
copies, and the soundtrack to
"8 Mile" sold 3.5 million copies.
Such feats helped Eminem earn
Spin magazine's Artist of the Year
award.

Organizations and businesses
such as Cranbrook Schools, Detrolt
Motor Co., Pure Detrolt Inc. and the
Detrolt Metro Conventlon & Vlsltors
Bureau got in on the action, too,
and found ways to take advantage
ofthe hype.

"We're going to go after more of
the film business next year and
show directors and producers that
the city is rich with scenery,' "
Larry Alexander, president and
CEO of the visitors bureau. told
Aain's in December. "We want to
show them that you can shoot a
great reality movie here and use
'8 Mile'as an example."

So what's next for the
superstar?

According to MTV News,
Eminem won't be doing more
movies anytime soon. Instead, he
is working with other rappers as a
producer and is rumored to be
workingon an album to be
released in 2004. In late December.
he was shooting a video for the
next single from "The Eminem
Show," called "Superman."

- Andrew Dietderich

lennifer Granholm
Governor

State of Michigan

I ennifel' Granholm made

I Michigan political history in
! November, winning a hard-
fought contest to become the state's
next leader and its hrst woman
governor.

In claiming the governor's seat
just four years after she'd come
out of Wayne County to become
Michigan attorney general,
Gmnholm first beat back
Democratic contenders, U.S. Rep.
David Bonior and former Gov.
Janes Blanchard. She then took
on Republican Lt. Gov. Dick
Posthumus.

Unscathed by Republican attack
ads. Granholm attracted wide
voter support and built a lead that
lasted into the election's final days.

But there would be little time
for a honeymoon. Within two days
ofher victory over Posthumus,
Granholm named the head ofher
transition team and signaled the
incoming administration's first
priority: addressing a potential

$1.8 billion budget problem. To
lead her transition team. she
picked former Democratic state
Rep. Lynn Jondahl, a respected
and knowledgeable lawmaker who
chaired the state House Taxation
Committee for 11 years.

Granholm has said she will need
to cut general-fund spending by at
least 5 percent and streamline state
government. That shikes a chord
with business groups such as the
MlchlEan Chamber of Commerce,
which endorsed Posthumus but
has long said that overspending is
a cenfral source of Michigan's
budget problem.

The new governor also
emphasizes bipartisanship and
inclusion, as illustrated by her
early moves seeking business
input on business and economic
issues. Michigan chamber
President James Banett, one of
many business offrcials she called
on as she crafts economic-
development plans, said in a
December interview that
Granholm "deserves an
opportunity to succeed because
that will ultimately benefit the
entire state."

"There's lots ofchallenges, not
the least of which are economic,
and we need to pull together as
much as possible public-policy
initiatives that are going to help
Michigan citizens, including
business," Barrett said.

He said Granholm's team has
been receptive to input and said
the direction ofthe new
administmtion will become
apparent through her department
directors and as she delivers her
first State ofthe State address and
budget messase tn 
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lames Bronce llenderson lll
President and owner

DCT Inc. (defunct)

f\ n Feo.7, James Bronce
| ! HenOerson III walked inro a
V crowceoroomoiDcThc.
employees and changed their lives.

He informed the 2ffi workers
gathered that he had sold parts of
the company to Utlca Entorpllses
Inc. in Shelby Township and was
shutting down what was left of the
Sterling Heights-based maker of
automated welding systems and
components.

The employees would be paid
through noon that day, and their'
health insurance would end at
midnight. He told employees there
was not enough money from the
sale of the company to pay them
Erny severance.

They were to collect their
belongings and leave by 5 p.m.
Those who were unable to attend
the meeting were handed letters. A
total of 4ffi employees were let go.

Henderson sold DCT, founded
by his father in 1966, for
$15.1 million. The company owed
$29.5 million to unsecured
creditors. Vendors and creditors
forced DCT into Chapter ?
bankruptcy to try to collect what
they were owed.

Henderson moved to a second
home in Naples, Fla.

Many employees were unable to
cash their final checks because
four vendors filed a temporary
injunction against DCT, freezing
all its assets and finances.

During that time, many workers
discovered that their health-
insurance plan was not funded.
Health care providers were coming
after employees for the unpaid
bills, which in some cases
exceeded $80,0fi).

Henderson then fought to
prevent creditors and employees
from receiving any ofthe proceeds
from the sale of five DCT
buildings, listed for sale at
$19 million. Henderson argued
that the buildings were owned by
real estate companies he owned
but were separate from DCT.

Ultimately, U.S. Bankruptcy
Judge Steven Rhodes ruled
against Henderson, who then
appealed.

In early December, Rhodes
approved an October settlement to
sell the property.

Henderson filed for personal
Chapter 11 bankruptcy in Florida
in August to prevent creditors
from coming after his personal
assets. DCT employees still
haven't been able to cash their
final paychecks.

- Mirhael Strong


